HP0406, LD 528, item 2, 123rd Maine State Legislature
‘An Act To Make BETR Better’

PLEASE NOTE: Legislative Information cannot perform research, provide legal
advice, or interpret Maine law. For legal assistance, please contact a qualified attorney.

Amend the bill by striking out the title and substituting the following:
‘An Act To Make BETR Better’

Amend the bill by striking out everything after the enacting clause and before the summary and
inserting the following:

‘Sec. 1. 36 MRSA 86651, sub-81, asamended by PL 2005, c. 623, §2, is further amended
to read:

1. Eligible property. "Eligible property" means qualified business property first placed in
servicein the State, or constituting construction in progress commenced in the State, after April 1, 1995,
but does not include property that qualifies for exemption pursuant to chapter 105, subchapter 4-C.
"Eligible property" includes, without limitation, repair parts, replacement parts, additions, accessionsand
accessories to other qualified business property placed in service on or before April 1, 1995 if the part,
addition, accession or accessory isfirst placed in service, or constitutes construction in progress, in the
State after April 1, 1995, unless such property qualifiesfor exemption pursuant to chapter 105, subchapter
4-C. "Eligible property" includes used qualified business property if the qualified business property was
first placed in service in the State, or constituted construction in progress commenced in the State, after
April 1, 1995 and does not qualify for exemption under chapter 105, subchapter 4-C. "Eligible property"
also includesinventory parts.’

SUMMARY

This amendment clarifies that used qualified business property may qualify for the Business
Equipment Tax Reimbursement program if it was first placed in service in the State, or constituted
construction in progress commenced in the State, after April 1, 1995 and does not qualify for exemption
under the Maine Revised Statutes, Title 36, chapter 105, subchapter 4-C.
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